&KDW\P D 2 ,GpHV HAVP SXOIMRQV
$QRQSRVHMAIZ ) 0 &D6

/ DFQWMUH GX FRHXU
1 RYHP EWH

A LOFRP P HODj SUHU®I 6HIQHXUGH OLP RQUHD YRH ,OCH GYp@WY SHYRQGH \RQVHFUANAN
QXWIMIMYKURH KVIABA DYLY GH SHIRQQH MQRQGH'  LHX VHXOTXLDYDIWARP P HOFp j QLLIHUD
S

6

) IDQORYDYDIMARP P HJFp | SDUBUGDQVXQH DAMH BQIXH @ @QIXH GHCEOP RXUHAGHVIQUWHVCEH' 1HX $
5RP HIOD YpFX FHTX-RQQH SRXYDIWLL H SUP HJ QLUDFRQIMU 3RX FHD ®VP RWVDSSURSUpVQH MMV
SDV $ LOW.BIVHRUHWAWY FOFKHU 8 QHIRLY TX-XQH SHYRQGH RXYUH @ ERXFKH GDQVXQH \WMDIRQ \HP EQE®
SRXUIFRQMUDN DXV LOYHYH GHIX SUpALHXVH SDUMMUA HAHTD SH.G \D YDBIXU

(QQRXVH MM XQH FKCP EUH LOMUHXUH TXL CRWWBMMUIHIP pH XQH \RWM GH FQWUH GX FRHXU j @TXHIB
SHYRQH QDAY 0 r P HSDV®I M Siplpp H COQVCLP [\ HABIP DUDIH (WHIFRUHP RQVGKRP P HRX @
IHFP P HGHDWH $ O UWIXHKURQ SHXVWHXGP HOABHP HMH] XQFRQHWHXU KRP P HRX IHP P H GH VMU
XQUHIDUG] WDYHY @D IHY WH P DLVAHID DXWL QMR HONHNIDHP HQV&HXL TXL SHOHr WH REQIp GH
VRXWELH \KFFRP EHj XQHIRTH HAHQP r P HWP SVIOHIB SURXYH TXH®! YpFX HABH SpUHIRH DV QRQW
UHQ DYRWDYHE ' IHX / DYUHH SpUHQFAH GH' LHX TXL HWARXNRXW DXWL XQH H SpUHRH SHYRQHI HWY
RXVRXLY HQYHIRSSpH G XQ FKK B! HAG XQH\IP LAWY / HVHFUHAGRW \WH SUIRRIp  RQ CH Mk SDV GV SHBV\KU
@ URXW

$WKUDP HOAID YLH HWARXVRXLY XQ FKHP 1Q 2 Q QH SHXWEDY UAMNKUSTFH P r P H\LRQ SURIH BIVHRUHW
CH' LHX CDQVVRQ SURSUH LQMUIHXU &-HINBRXUITXRL DULYH @ SUiGUH SRXUXQMMBFAH UASHAMHX] HAGMAUHN
/ DTXHWIRQ FRP P HQAVHD MK R FRQGXUIWWLGDBP HABH VHFUHAHATXH W QULH ILQDBP HONRHD AV D
YIH GH FKDTXH NRXU

4 XHIRQY

&RP P HQNW P HFRP SRUM DYHF P HVH SpUHQFHV\SLUNYHIDA
4 XHIBVIRP H/GHWEMP HON DWO
4 X-HW\PH TXH M 1 DLV DYHF GHOYLH GHFRP P XQTXHUD DAY




8 Q QRXYHDX QoSO

' gFHP EWH

A HVTXHIXHVIRY GH@Yr TXHGSWOMH $ FHM pSRTXH HQHIHWRKH SHYRQUHRQH
RXYDLWDD YUDLIH SDXYURY FHIBI TXH SDUGHWXVRXWDX P RQGH  LOGMUDVERWHCHU YRXOQAYLYUH
HAP RXUUSRXUHDH® 6

&RP P HQATXHIX-XQ SHAWODYRIUG! FRXUDIH GH FURLH  LODXUIMYRXVWIHXOXQH RSLQRY' / RQIWP SVIOGRW
YLYUH \VHXCDYHE FHI FRQQUOIMDQRH FRP P H XCH P qUH SRUBQNID JURWHWWH GHVRQ HIDQW DV GHQGUA
FROUGHUDARQ QRXVDYRQVYX FRP P HQWY UDQORVVHWMQDIVWEY SHOML GHYDQWY LHX HAQH SDUDIVY SHIRQQH
BHXOP HQATXHIXHVIRYDYHF GpYr TXH G$WIVH FRP P H@ AMIRQ G DXNRXUS KXL DVRX\M &RP P HOWERQF
PABMAHARP P H SRXUTXH ) UDQoRLY SXIWH RHJISDUBUDYHE OXLGH TXHIXH FKRH TXLDSSDUHP P HQW
SRUBVKUXQ VRXWERXYHDX GoEDA-XWMP HOADYHF XQKRP P H TXL\KIWMj VDI RGRAIRQ FRQGXIVBOMMNY GHV
WY FKHP LQV 2 X FKHIKDIVY UDQoRLY B FRQALLH COGYHIY XQ DXWH DLIXP HQW (WIUDQEMDMIIQL
SDMFXAUHP HOAEDQV\RQ CESHOQMUHXU

&RP P HVRXVRXLY ) UDQoRLY FROWEN TXH @ SDXYUHY GH YIWOXEBI SO DXMUHIBP HONOQH SHOH SDVj @
P LVGUH \RADB! TXL SDUMFXQGUHP HQW VRQ pSRTXH DYDIMHIFRUH DMQAXQH AP HMRQ GRQP HXUE®! ,0
SHOH] @' TP H3DXYUAY FHW QEHWY VRVEB! TXLVHUARRXYH FKH - BN SDXYUVHATXL YIWEDQV XQH SCUDM
\ROCOUMY SDUP LHX]
- pPRX\M BN MMBIRHY TXH OL RSSRH ®1 P LOHX UHIILHX] HAPFXTHJ XQH WP LM XQ UDAFDOXQ
UQRYDAMXU XQ W YROMRQQDLH 7 RXWAHID VHID DXL HIMOGX SDUMRXYFHX] TXL OMBLHONFRQUH GHF@YDIH
$ XNRXUG KXL GpFRXAMAARXVAHX] TXL2 \KIWMj @ SDXYURY GDQV®I P RQGH HY FDXVH G XQH SUHWOQM
XUHPH pFREBILTXH  YHXBQMBDWHUHQ FROWTXHIAH GHFDXH]  XQH IRWP H GH YLH YpJ p\BiBi
' HQ pFOLHGH\RLP r P HOI\R.GMDOW W P Hj SDMUGH @ UIAGQH @A) WA GX FKUMDQM H @
UDGLFDIMDNRQ Up\XOM GH ALQFDIDARQ GH' LHX 4 XL SRXUWIIW WH SOV\RICDUWH TXH'  LHX COQVEBIP \ yUH
@H1 RsO 4 XLSRXUDWYHQHIDX] HF@YHY G XQH 1 DoRQ WYROMRQUDLH TXH'  LHX TXLHQ-p\KVHWGHYHX
OXQGHY " 4 XLSRXUIIVYH Gol HOGUH UDALFDBP HQW F{ W GH @ /AP DIUH YLYDQM SOV TXH FH-p\KV ®f
' IHX GHYHQX FKOWY
4 XHARQY

&RP P HONW FROUGIUH BNV UNVGRQCEGN WHDILHX] GRYTX-LOVDIMEH QRXYHDX]  FKHP LOVHWY

LQNDRYHY

$ YHF TXL M SO SRXUDSSX\ HIP HYDUIXP HQVHAMRXYHUP RQ SURSUH SURILO

4 XHIBVRQABN FKRVAV TXL DXVRXUE KXL QH VRO HV QXD SDWWATXL SRXWBIQAGRXY
FROAH.HOATEVROP HQWAWTXL FUHQW BXUGDIMDIRY!




8 QDXMH3WRIWP P H
-DOMHJ
&KDUIWP D

8 Q DXWHNRXU DRW/TX-LOP RQELW FKHYDOSWVG$WIVH XQ @SUH] YLQN VD UHIFRQMH
' .DERG LCDYOIMKGH JUDQEH KRUMKUGHV@SUH - HIBRXUNXRLLOH IWWIRBIGAH GHVAHQAWEX
FKHYDOHWIXL GRQCD XQH SlgFH G DUHQAWHQ OLEDMOIQADP DIQ 6

4 XHIXHVIRVXQHRWH]  FKHYDORX XQH SURP HQDGH SHXOVWHWMUP LOHAMRXWDXHP HOABOVRX P RQVGV
mwmmmmm (WRQUHQH]j P DMRQFRP P H XQ DX

$ LU \H SDWD DXWLDYHF ) IDQORY &RP P H G KCEWGH LOYRIWGY! GHERQXQ@SUH  -XVIXH P CLOMIDQN
LODYDAVWRXNRXWY VHQIMXQH J UDQGH KRUBXUHQYHY GH WMV SHYRQGHY $ XFXQH IRVLOQH SRXYDIVXKSSRWMU
FH UHI LG HVDLVDIVKQ JUDQG GoVRXUDKWRXUGH OXL

&HSHIEQNAHM IRYQ  LOH HIVWRBIFH HAYH AL H GUHRWP HOAYHY OL

4 X-HWPH TXL SRXWWH FHIW I RYAL) WDQORLYj VH FRP SRUMUDXAWHP HQW3URECE®P HONCHWBURIUP P p
DXWHP HQWSRXUDIWRQ SUpWQGLH DXVRXLEG KXL / D SKUDH TXL SUpFgGH @ AVIANRQ AL KDXWSDUB DLW
HQFRUH G XQH SUIGUH TXLOXLD GHQRXYHDX WDQMRIP p LOMUHXUHP HOAHAP DITXp $LQURX DXWHP HOMELHV
@ RQ GRIVAXLYUH XQ DXWH SURIUIP P H \DIMUXCH DXWH P RAYDIRQ \H IDLLH YIRBIQRH SRXUGH SDVARXNRXLY
P DUFKHIKUBVP 1 P HVUDLY

6H IDLLH YIRBIQFH 6H EDINIH FRQIH\RLP P H & RO BIRWID URAUWH & RQMH @ U\ QDARQ HABLGH W
$IHHFRQAD2 1DULH TXHIXH FKRH;]  FRQUH FRXUDQWVBN DX\MX LY \SLUMHY GROMRXNRX W ARXYHND SpW
8 Q SUGASH GHEDH TXLQ D SOV GH SOFH DXVRXUE KXL GOV QR \SLUNDIMY GX ELHQr WH 3DVCH

P LLDF®! TXHWRXWIHWM FRP P H GDQV®1 SDWH HATXH QRXVQ DUIYLRQV QXTI SDW

) UDQoRLY GD I DIW, OH GLUITH AUHRRP HOAHY B @SUHX]  GHVAHQG GHVRQ JUDQG FKHYDOHADXL GRQQH XCH
SlgFH GHP RQQDH ( GFRUH SOVIOEDVH@P DLQGX @SWHX
4 XHARQY
/ HNTXHIB GH MV SURP HIDGHY QH VH \VRQABDY GoURX@HV VHERQ B SIQ p\BEQ' < DWOGHY
PYPQHP HOV TXLWRQMDQVRP p* ' DV TXHOHY

4 XDQG WAV @D SURIUP P p DXAWHP HOW4 XDQAWAV\X | DLV YLRGIGFH "
4 XHAVWj SURSRVGX SUGASH GHEDHADIHHFROAD 2 CLUH TXHIXHFKRVH] FRQWH FRXUDQIV




S5H-HYRIU®D SO
) pYUHU

$\ DQAB-DX GX @SUH] XQEDMHUGHSDY LOWHP RQBj FKHYDOHABRXUKLYWRQ FKHP 1Q $ SDUY)
GHFHP RP HQMOFRP P HQoDj  VHP pSUMVHUGH SO(VHQ SOV MVTX:j SDYHQL) XQH SDUDLM
YIPRUWH\KUVRLP r P HSDUDJWFHGH' HX 6

' DV CHOQLGUH FRUGHUDIRQ QRXV DYLRQV CESUNV @ FDXVH GH FHAH WEIWEDQV GKIMRLLA GH @ YIH GH
) WQORY ) WDQORYVHWIMRGIAH HAD EDV P DQGX @SUH & pVIVWRQH SBRW

0 CLVHQUKLWM \H SDWD TXHIXH FKRH GLCDIWQEX / HRSWX] OXL GRQQH B ERMVHUGH @ SO 2 HYY DR
COFAHB\M 2 Q GRVWH GLP DILQHJ XCHWMP HXUGH SXV P DXYDIVHRGHXU 8 QH RIHQVH DX VHOWP HOW
m\fm (WAHSHQEDQAXCH DFFROGH LQIP L\ SUR P Ly (WU @pH WDQURUP DIRQ LQPUHXUH 6DYHXU

/ W\ P ERBV SHXYHQARXVWADQURUP HJ P SUAMRQEDQNVTXH SRXUGHY.JHIRVWDQURIP DMXLY GRXVCRXV
P RQMRQVSHX QVGRQAEBY ' DQVGOHXFKDUMMH HWABLDYX XQWIHIM ( WAHSHOEDOWRQ Bl QoJ@H 3DUFH
TX-RQ UHERXW @WDQVRUP DIRQ 3DUFH TX-RQ Q D SDV®I FRXUDIH GH YRIUGDXWH CDQVOM HX[  3DJFHTXH
GHEXLY BV DQQHVRQ YIWP XWWHIDP HQ FRAWDX M &H SUpWM, \M HWARGV UBLGHP HQW P [IQ BIEDMVHU
@GHSO QHERWBDVGHYHQUXQHKDEWMGH 0 DLVDERY SRXUINXRL UHFHYRIUM FRP P XQRQ" $ XWLSRXUD

P 1P HULWRQ RQ GHYUIIMIXWL\ \VCEMMQLU

1 RQ LOVDIMWH G XQH SHXU r \WH hHBP HOAREQIp GHVHFRP SRUMUSTCHLLTXHP HQAY - DFFRMGH HAB EDNVHY
VROACHY IRV TXL YHXBGINAKDBQRIHIMRQ SURSUH LOMUHXU DXWL @ BHIMRQ DYH- AHOXXL. SRXUGBITXHOW [ FH
JHM

$ @ILQHWRXYHD YIRRLH\KUVRLP r P H \IKUD CDMUH pJRMM \IKUGLP SXOLRQ HAMKHY , OGHYLHXKCH
DXWH RUHQBANRQ]  \OMU GOP RXU TXLVH SUP H GDQVGDXWH HATXL YL VRX\M \D FKDQRH

4 XHWRQY
4 XHY\ P ERBVHAJHW WROMBQURWP p"

&RP P HABHX] W LQFOUH B EDNVHUGH @ SO CDQVA Fp@EWDMRQ HXFKDUMITXH DILQ TX-LOM
WDQURWP H'

&RP P HOMBHX W DULYHUj XCH YLRVRLUH \UWRQ r WH pJRAM ™




" IWHPWKQG LP P pGDWP HQW$ P LGHV@SUHX]
0 W

4 XHIXHVNRXY SOVILG \p\BIQAWP XQLGH EHDXFRXS GHP RQQDIH LOWH QLLIHD YHY GKR\SLFH GHY
@SUH] HVBV D DOARXVHXQY LOGRAGD XQHDXP { CHj FKDFXQ HQ OLEDMOQADP 0Q $ \RQ
UHRXU LOHAH DRATXH FH TXLDXSDUDYDQADXL SDUDMOMEP HU2 F-HWY GLUH - YRIURX \RXFKHU®N
@SU  VP\BVWBQURIP p HQ GRXAHXU / D YMRQ GHV@SUWH]  FRP P HLOXXL DULYD GH®1 GLH OL
PABLYY FH SRIQABPQLE®! TXH QRQ HX®P HONCUH XVOIMEH BV YRIUP DLVP 1 P H GH VDSSURFKHUGH
GXUKDEMIANRY \ALOXXL DUYDIMBDURLY GH BV YRIWRX GH SDWHUSUV GH BXUQSURHIH HAELHQ TXH
@ SIMy B SRXWKVY BIXUIDLUH GDXP { GH SDUGLQMUP pADLUIH G XQH DXWH SHIRQGH LOGH\RXUCDIWG
YIVDIH HAYH ERXFKDIWBI QH  DYHE BVGERIW 0 DIVADJWKAH GH'  LHX B UHQAY FH SRIQWDP LOHU

GHVQSUHX] TXH FRP P HLOCDMMM CDQVARQ 7HWEP HOMOWNRXUDIMEDUP LHX HABN VHYDIW
KXP E®P HQV

6
4 XH SHMERF DSSRIMIXCH W UIHFROAH'

8 QH UHOFRQMH SOXVRX P RQVKDWDLEHXVH DYHF XQ@SUHX] FKDQIH \RBBP HQW WDQoRY ST LOMUHXUA
TX-LOD UHbXH HAID\DYHXUNKRH TX-LOD WV RIBAHQNA LQMUHXUHP HOWH, LTHQWHQRRUH SOV 7RXAVBMIMU
\WMQG YHY Go\MQWY

$ IOV \HQLUIHWOYHYGKRBIFH GHVQSUH] - BV XQVWRXY UHIDLEH FKOFXQ GDQVG! YMDIH ERWHD HV
SXCQN@H @ P DXYDIVHRGHXUNRXI I BUYHY XL EDVH@P DLQ GHFKDFXQGHX]  $ XSDUDYDQAMRYTX:LO
PSURXYOIVGH @ARP SDMRQ LOHYR DMIX] @SUHX] XQ SHX G DLIHMBDUCLQMUP pGLOLLH G XQH WHIH
SHYRQCH 0 CLOMDOQARHD GH OL VKT HMBOXV , OYHXWID UHIFRQAH LP P pGLDM B FRQIBPWELLHAW, OQH SHXW
%gmmmwmw LOGRIWARQURKLUH XQH UHIIRQ SHYRQCHID! XQH FRQLDGFHIQIP H HAP 1P H

(GFRHSOV LOFRP P HIFHj YLYWHFKH GV@SUWH] HY GVHYIU
4 XHMRQ/

&RP P HONW P ROUHP RQLP RXU

D LQAUWAM HONV&RP P HQNHID\HP ROWHWO

E  QURM HIVERP P HONWHD\HP RQUHWO
4 XH SRXUILLYMI SRXULIRQY GRXVI CLUH SRXUCBSURFKHUGH CRXV BN P DULCDDWY GVH FOV GV
@UKHVSRXUFRP S\ KRP P HV IHP P HV"
' DQVTXHIBIP HXUH GOP LMy @ FRQILDGAH \RQAHIBN SRMEGV
4 XHIBVIRP H/GH YLH FRP P XQDX\BLLH DYHF GVQ@SUHX HAGH YIH GH VHIYLEH P H\RQWFRQQXHV
&RP P HONH GV U




/ D\DOMW LQAUHXH

$YUO

/ -HQQHP LGX JHQHKXP DQ D\ DQABP DI Xp FH AKDQIHP HOWVHIRWD GH Gp@RIQHIGHVSUP LHY
SWRIGVDAFRP SOV HQ OXLLQWSLLDQANEH @ RIILQM HAGH GKRUHXU ,0 DYDIMHQHIHA] $\WVH XCH
IHP P HKRUIE®P HAERWXH HABI GoP RQ CSSDUIMDQW CKRP P HGH' LHX @ OLUHP WHQ

P pP RWUH HABI P HDoD GH DI QIHJGH @ ERWH GH FH 1 HP P H LOGH BHQRQODIMBDV DX SURMW
TX-LCDYDIWRWP p 0 [1V) UDDQORLY \WVARXUDIHX] FKHYDIHUGX &KUMAP pSUMIQABN P HIDRHV GX
QP RQ SUDWRHYRMP HOW CLOMIHXUGH @ JURNM SRXUTXH'  IHX QUIHVD YIH , OVRXI 1 U LGB
RXUP HON HARDFDV GH GHVSUMHAFRP P H LOUH XVDIMEH VH UHSRVHUDYDQAG DYRIUH pPXW FHTX-LO
DYDIWARQDX GDQVARQ HSUMD \KFFHWIRQ FROMXH GH FHY SHWHVLP SRUMGHY B SHYWUEDIW
JUYHP HQV 6

$ XNRXLG KXL QRXVQ RVRQV SOV UDSLGHP HONBDUBIIGH GHQQHP LGX JHIHKXP IQ GX QP RQ 1 RXVCH
YRXERQV SOV SpP DMybP HABHVIMUID I DXM] XQr WH\KXSpUHXU @ Re QRXVGHYRQVGQRXVP r P HDXXP HU
@ UASRQLELQYY 7V \RXYHINRXVEGRTXRQVQRXVP 1 P H QRWH FKHP 1O

& HVBI FDVDXWLAKH ) IDQORYG$WIVH &HIMY LOD Goft I DIWEHYIWDQGYSIRIWGY  LOVHWAKUP RO \RL
PrPH LOVHDMp \RXFKHUSOUDP MUH LODHP EUDXH BIQSUHX] HAVHWAGIALG) SRXUXQH \RIGDUMY
FROWTXHOM 0 DLVIMWMP HW, CHXWHQFRUH P DNXp SDUGLGRD0GH GHIDQAH BV LGpHY GH @ MXQHWH HARQ
HOMURQQHP HONMRQMY SUR RQGP HOWHQUEA QY GDQVAD WKPMUH G KP H

$ FHVIGHVRQWRXYH DXAWL D YIMRQ JUHFTXH GHEKRP P H TXLGRWHIHUGS JIUpWTXH] @IRP H

HUKPMTXH  XQKRP P HERQ GRMIXWLr WHEHDX  ELHQ SURSRWMRQQ FRP P H®19 HXVGHO LR RX FRP P H
+HP HV GIP HWDIHUGHVAHK  $LOW) WDQoRVVH \RXYLHQMRXGDLQOHP HOAG XQHIHP P HP DIRWP pH TXL2
SDUFH TX-HIB! HXWREMP HOADLGH HWADXWL SDURRQWTXHIAKGHIHP P H P DXYDMH HAP pRKDQM 1 RQ LOCH

YHXWBDV GHYHQUOIQL. 0 DLV SOMAMEHDX HAJHQMD

) UDQoRLY GRVDSSUHIGUH ILQDBP HQTXH FHAIGDOI UHF QHWABDY FKUHY / H&WKALLp XQKRP P H DY
VHBRQ QRVSHAPHVKXP DLIGHY \RQAMIGY &HID LOCDYDMEN VHNERY GH @ UHIFRQMH DYHE GV @SUHY
0 CLVBVP RQGHVLOMUIHXYQH VH GIWHABDY SHYXDEHUDWL UDSLGHP HQWEH TXL pUBWARQUGD NIALY
FRP P HYUIL UHMIM DXL YULL. FRP P H XQH \DBMY LOMUHXUA

(WHXQKRP P HERQHWKQH FKRH 1 \WHXQKRP P HEHIX HQ HIAKGHDX\WH / HVGHX QH GRLYHQABDY
QoFHWOLUHP HOADTBIUGH SCULH

4 XHWRQY

4 XHIBVH SpUHIHYGHP D YIH \RQWNARP SCLIEGY DYHE GV LP DI HVLQWUHXUAY DQEMMAMY/CH
) DQORYG$\WH

4 X-HNFH TXH M FRP SUHQGVVRXY B FRGHSWID \DBAY LOUHXUH

&RP P HOAWIP HFRP SROM YLV YLVGH @ W\MBGRHLOMUHXUH] P HY GoRAMRQY"




/ -DSSHIQWUHXU
0LCL

4 XHIXHYNRXWY SOV\BLG \BIQEY TX: LOSDXDIVIBLV GH GpI@H 601QW DP IHQ XQH YR LOMUHXUHOL
\KJJpWD G\ HORHJISRXUSUHJ 8 CHIRWVHMp LOFRP P HoDj  SUHUDYHE [HYHXUGHYDQAKGHLP DIH
XFXAllp 6

/j ) DQORVIRCH DV CDMUH ) @QHU SOUFRXUUMI P RQGH \DQVXQ EXWANP EMRQ P DLVSRXWp
LQMUHXUHP HOMRXFKP SDUPH TXLVp\BMBDAD  F-HWAKGQHIRUP HIRQEDP HQBB! GH @ P pGMBIRQ HAG XQH
YIH Gl QFKLH

(VWRXELGHP HQ/Y UDQoRVVH UHARXYH GHYDQMKGQH pJ @H GHYDOAKQ@HX GpQHUILH FRP P HRQ SHXWBIGLH
DXNRXUG KXL. , OHNARP P HQATXHIXH FKRVH GDABH 3RXUNXRL QH GHYUIWIOSDY\KLYUH GLP SXAIRQ

LOPUHXUH" / HIpQH/ RAL CHRSUWWTXLHWIp DX HGERW CRWELHQ XL AUH TXHIXH AKRH GH GoRMI

6OLQN DP LHQ HWAXQ HOGURIEH SUGUH FRP P H DXWL GV DAY pIQAY / -LP SXSIRQGWO Dj  GLOMUHXUHN
SUH /j VHP RQIH @ WKPXUH GH @ SUGUH ) BDQORYHWNQMSHTD 3UH (WO DIWSUHIHWWID BSRQH XQ
P RAYHCDQG CLEBXWY/ HATXL SURGKIP DLQMODQNTXHIXH FKRVH HQ OXL

&H QHWABDV\HX®P HONEHSOFH TXLGHYHRSSH SDVVHXGP HINBI MBIAH TXLGI QAVSRH SDVAVHXGP HOW
@P RELOYY LOMUHKUH FKHIKDQANRQH SUMWIRQ /j 1O\ DDXWLXQH LP DIH DYHF VRQ P HADIH SDMFXQHU

,O. D®IRXALLp TXLDSSHI) WDQRYj SR LP 1\ SRXUXGH DO VH HAEDQV @ SUigH GRQMP SGP HOD
W P ER®IGHGHX]  SRAWHYVHWHRXSDOAX-RQ WOXAWDXRXGKXL] M AR 30V FH\X P ER®I COXUHCHWY
LP SRUBIQASOXV QRXV®! BHFRQIRQY GOV YLH GH FKDTXH MRXU B P RAGAUR] 2 YIHOAGX @A GRXADH

VRWMUH3 / HRXALLp - HUWABIVRXI I UDQABI GoFRQUGY) CDWDWICQD , CDMIH) UDQORY LOYHXWEDSSHBIUG XQH

P DQlgUH SDMFX@yUHj @ UASRQCELDY
4 XHARQY
4 XHIBVH SpUHIAHV DL M 1 DWHQ I GQDQIV( Q DILWDQWNRXV GNP SXOIRQVLOMUHXU
&RP P HONH SUVHIM P D SUIGUH' 6RXV TXHIDN FRQEMRQVLOMUHXUHYHAH, WUHXUHY N SUH!

4 XHIBVH SpUHRH M DY GOV BN pI AV
4 XHTBI LP SXOLRQ M UAWHQV GHYDQAKQ \RXI LDQWGHYDQKQ FXALLp”




/ D SUqUH GHYDOABI FUXALL GH\OIQW DR LHQ
-XQ

' IHX WMV KDXWHAI GRUHY

9 LHQV pFOILHUBN \WQHEUHY GH P RQ FRHXU

' RQH? PR
8 CHIRLIRW TXLUHDYH

8 QH HVSPUDQRH VRIGH TXLGRQGH B \RXWHD

8 QP RXU TXLSUHQG @P HXUHj GDP RXUGH-pKV2 &KUMN

' RQH PR
8 QHFRQUDIMDGAH TXL FRQGXW
(VWKQVHQV TXLSHIH \RXW

/ DIMH P RLVHQIMGKRQHXU TXH7X P -RIBY
(VDFFRP STU@WWFKH TXH 7X P -DVDMIEXpH

&HTXLVHWEURX® GDQVGpIOH GH\OQW TP HYj $WIVH SHXW WH UHFRQWINYD 2 Q DFRQHYp XCH
SUGUH TXH ) UDQoRYDYCIEpRMH HABUREDE®P HONGSp\WH [ TXHP P HOAS GP HIRQY @ \WHKUGK \M WM
QHWABDV XQH WDGXFIRQ QARG P DLV SOMMKCH ERQOH LOMSUVIARQ

$ YDQARXWO DXWELLH DEXMRQ;j  XQH FRODGRNRQ Bl & XA GHYDQABITXHD) UDQoRY/SUH D GHUGUH OL
O@RMUH O\RXIIUDQFH HADD P RW, CHXS@Rp GOV OP LgUH SDWDO! \KEP HJp SDUD JBRUH Fo®MM / D
OP LgUH HADAML BI\KGP H FHQADOGX W WM ' LHX HWAHWHNHDP HIADP LgUH HASHXWILQU SHIFHUDKWL BV
\WQUEUHY GROAEDVSILDARQ RAFDMRQCH @ AWM GHVKRP P HY © LHX HWADP LgUH2 HAEREVEXUMY Q HWASDY
@QV/ X2 -HRQ  FHDHWERSRUGHRXVAH] TXL\RQAG\GTXIIERY TXLWMARQOHOA HAD COV@D
QXVNRP EUH GH VHQVHABH GHVSUMWTXL\RQAGSDWHV SDUBN TXHWRQY HAGRX\MY

" HWIBV SHIRQGHV Q RQOABDVEHRIQ GHVSUGASHY TX-RQ BXUBSWMj CRUIHT SDVHQ SUHP LHITHX
GRUNRGR] IH P C1V SOMMEH SpUHIFH G r WHVRXWQX GX MM DYDGRHP HQWGX GIRWAKHP LQ

" HWOB SHIRQEHY Q ROABDY ERVRLQ G XCH \pRXUMY WUIRP SHX\H TXL SDWEHYFKRVAVH \WUHXURY P OV

SOMMXQH PHMWYGH TXLD\DEDHGEQY' HX @ SURP HWH TXL\VH GLLIH GDQVCDYHLU XQH WDDDARQ TXL
QH\H EDH SDV\XUD SHIRWP DQRHKXP CICH P 0V SOMAMKUGH IDIWGH FIRILH TXH'  LHX HWY LHX

" HWMIBV SHYRQQHY QH YHXGQABDVr WH DX SUHP LHUSMQ GH CLGDQI U GH @ SHIHAWRQ DXL SDVCH
GDP RXUSDUDIWP DLV SOMMEH SpUHIAH TX- HIPM\RQABBLGHP HONWHMU-P HOALLP pHVHABDUQ TX-HIBV
\RQADXWL FDSCE®N G XQ P RXUDSSURSUp

" HWMIBV SHYRQGHY YHXGRATESUHEH TX- DXFXCH | LWKUH QH GMVADYHIH HATX:- DXFXQH FRQQDIMDQRH HV
\VHOUKDIMY QH BV \HSDUHNGHY DXV ( @V YHXBQMH \WMQLUHQMUHP HOAGHYDQWY LHX HVFRP P HGHY
KRP P HVHWEHVIHP P HV

" HWDBV SHIRQGH YHXGRQNDYRU TXHOKRQGHXUHIBN ROADXH GH' - LHX HATXHOY 1 HIBVRQW NRXHU
AVBISTRCEH' HX

9RY FHTXH) UDQRLY SUDWELY B GOEXWANEXUDQARXW \D YLH
4 XHWRQY

4 XH SHOHV2 W GH FHN WDGXRNRQ GH @ SUWgUH'
" HTXH®BVH SpUHFHY GHMD YIH SHXT 2 W WM VRXYHQUSRXUP IHX FRP SUHQGUH) UDQoRLY



) DULH GH GAAVSDFH SRXUCDP RXUGH"  LHX
-XLGBW

/ -LP DIH GX RXXALLp O SDUID DYHF GRXAHXUHWELHQYHADQRH @ UDQORYCH YRV SDVFRP P HP D
P DDVRQWRP EH HQ LXICHY 9D GRQF HAPSDHMP RL2 7P EGQAG p\RQQHP HOMOGAWEH B IHIDLY
YREBQIHY 6HIQHXUR , OFRP SUMITX-LOVDI DIWEH FHAR pJ@H Q) TXH \D MV IUDQCH YLHABMH

P HYDOOIWG XQ pRURX®P HOWBURAKILY & HV SDURBN B! UHP STLHAGH \BQAEH NRH HABDFOILGUHOW
GXQH W OP LGUH TX: LOKWAILP HOANEDQVARQKP H TXH F-p\BLWB! & KUMAFKALLLp TXLOL DYDIW
SOp 6

6L GV QYUH DYHONERXIp RX MGV P RWp\RHNDXAEG SRXUG DXWHY FHVRQACHY TXHWIRQY
\VHRQAUWHY &HD CESDMHONDX P LDF® 0 OVSPUQ CHWHNHCEHXWEDWHULCDSHOX

(QSUGQASH LOVDIWGXQHH SpUHIRH LOMUHXUH HAP \ XETXH / H EKWP HOWNHQ UXLQH HAGHEDQV AP DIH GH
FXFLLp 2 QH HWARHTB! ALSDV®! UH BWEH CDXWH" * RORWD Q HIBDVILCDBP HOAKQH KDELVIARQ FRQ RUED
P DLV SOMAMXQ @HX \DXYDIHHARD  &HID QH GRIVEDY FRQMXHUDIQU TXH 1 FXALLp \RWPEDQERQQ SDU

' IHX HABDUGBNKRP P HY / DG YRMRQ R GH'  LHX GRVBRWHGHIXQ @HX GCOQVAHP RQGH (@IGRW
SRXYRUWMGHISOUWP LOVKRP P HV $LQU) UDQoRV\VH GRQCH O \WRKH GH UHFRQWIKLLA @ SHIMM pJOH HO
WIQH 6D YRADIRYQ FH TX: LOGMULIWEDQV\D SUIgUH FRQUMM GDQV @ UHFRQUAKPRQ GH GpJ@H DILQ GH I DL
GH GHVSORH SRXUGEP RXUGH'  LHX

4 XH) IDQORYDWARP SUV\KSHULAHIBP HONRHATSSHO HWY SURSUHP HOAGRWCRUP DO 6RXYHMGHWHOMD
QRXVPFKDSSH ) UDQoRLY FURW WHDSSHD | UAKEXUHUBN pJ @Y ,OVH SDWHID TXHIXHVP RV DYDQATX-LOCH
FRP SUHQQH 1 VHQV WHOGH \RQ DESHO/ -pJ @H -pNKV & KUMNHWAEHYHXH HIBI P r P HXQ @HX VDXYDIH HW
QPHWHY XUGH SUVTXH] DILQ 4 XHOKRP P H SHXWCHIFRUIH VIGHQMIH XQH\MDIpJQH /] GV

& DIKDUHY HADXWL B9 DXGRVARQNFHSHOGEDQABOV SURFKHVGX @HX. Re ' LHX HADXWL BV LGN SHXYHQW
WMGHJ / DP MWMRQTXH' IHX OLFRQIHj 6W DP LHQ HWAID\XLYDQM  GH SDVUAKMIVAXGP HOAUQRKHX
QQVCPIOH P L1V SOMA DL HYVRUM TXH @NRH\ UAYIHIQH DYHF GV SCURBV HABN DRV $ LW FROWAKIW
RQ HASOUH GpI@H?2 DYHE G DXAMVKRP P HVHAHP P HY GHV SHIYMYFRP P XQDXWY HADYHF XQ UVHIX
FROY @E®! GHVUHDINRQY GHVHSCAHVIUDMEHY GH YIH GOQVONTXHYGIP RXUGH'  LHX DXUDLFL KUVMUA
\KIIMCP P HOAG HVSDFH

4 XHWRQY

4 XHIM\RONBNH SpUHIAHY YpPXHY
D DYHF GVEKWP HONGHVpJDHY
E D/HF QJOHR MIKYP HP BB

4 XHORWP RQ SRIQACH YXH DX \IXNANCH COSSHOCH ) IDQORY G$ WAH'!

4 XHBVH SpUHIFHY DDBRIXHY GV GVTXHBY ML GoFRXYHWSOW\BAG @ YUDH VI QILFDIRQ
SXIV M UIEARQMY




[ HI@WSRXUD SUpVHFH GX RXXALLp
6HSWP ELH

BRUBQANGH GpJ @H LOHQ UHIFRQRD & GHWHYDQWDWARXDXSUY 3ERQJIHDQND P D1Q GDQVAD
ERXUH LOOL R UMKGH FHWILQH TXDQMY GH SIgRHVHQ GADQW ©-H YRXGADY TXH YRXVDRKHM  CGH
OKXLBI HATXH YRXVIDWH  FROMXHIBP HONEEBUXCH @P SHGHYDOWAH RXALL 4 XDQG FHIW
\RP P H DXUD p\fy QoSHWH CDQVFH EXWIWI YRXVHQ RIULDL) QRXYHDX DXBQATX-LOVHID
QFHWOLE 6

&HADMF® P RQAH XQ I QLMW CFFHQMp CH) WDQORLY G$ WMH SRXUGY REMIW\CHpHV

, OTXIWH GpI@VH GHVOIQA TP IHQ TXL HWHQ LXLGH2 XQ HIBIRWILFY) TXLD SHEX \RQLP SRVUGRH\XIW] @
QIQHFHGHOKRP P H , QUHIFRQUH XQ SWWH SDWIL TXLD EpQLAH@HX \OLQW  XQ UHSUHVHBQAGK @HX
\OLOAVP DIVTXL\KIMj GRXEQGH' LHX GH@SDWEHVKRP P HVQD SOVUHYj 10UWH (\WORXFKH GOQV\D
SRAKH DILQ GH UHERQGHJD\OIQMYY | FH @HX VOLQADYHE XQH\RP P HG DUHONRQ QI @IHCE®! ' HYDQW
QP DIH GX RXALLp GKXLMBI CRVWEEBL RX\M COIKQNRQ GRW WH QLI pH YHY/ B \VDIQA DERIDIRQ
YpQuUDARQ P pQMIANRQ2 DILQ TXH B VIIQABXIMWHWDQMRP HUGI P RQGH / HRXALLp G KIHUGRVWH QFKHJ
DXNRXUS KXL GDQV ! XUGHVKRP P HVHWIHP P HV DILQ TXH GVKRP P HY GHHQQHOWP MUFR@EHX] CH
GXUR W HADHOAKQ Pt XURXYHW 0P RXUGH'  LHX DG @ USRQWH GH GKRP P H SDU®! FDQDOGH

KRP P HVHWHP P WV

&HI@UUSRXUBIVCRY) 1\ HIAG XQH LP SRWIGFH GXUIE®! $ XRXUE KXL QRXV GHYRQVQRXV SRHUD
TXHIRQ M.CRXVCHRXIIURQYSDVGH @ SHW GX \DR - & HIK SHIYM SRXUDMDXWL ELHQ GoQRQPHUM RUMH
GHOIRLTXH GH ORAFAMRQGHU @ H\CR HIEHYHQX H AHBWRQCHIDP HAXQ ELHQ UDUH HAGH FH DWW
SWAHX] / DRINHGIP DMNXH GX FKUMMDQNP HHQ ( XURSH GH GRXHWMWAKQH FROWTXHAH GH
GDSSDXYUMHP HWGEX DR HACRQ SDVBI FRQADILIE 1 REKRIHD

4 XHWRQY

4 XH UBHVHOMOABRXUP RLGV\LICH\DFYY GVAHX] GV P ERBV
4 XHORP RQ DYLV KU WGVH TX- DXNRXUS KXL B\ QRXVI DVGI DKW

9 HY TXHODI LUFRQFUANP -LGFW ®1 FRP SRUMP HOAZH ) IDQORLY




BWHRXFKp 2 F-HIWTXR
2 PREWH

$ SDUWJCH FHNM KHXUH MRQ FRHXUIXWY  FH SRIQNEGMH HAP HXWIW DX VRXYHILUGH @ 3DWRQ GX
GHICHXUTXH WRXWDX (RRQJ GH\D YIH  LCERWMUID CDQV G FRHXUGNV WM P Dy GX 6HI CHXU-p\VXV FH
TXLBESSDXWSOWVMILEG . VB UHRXYHBP HONCH FHVMMP DtV P LLDEXGXVHP HOARSpU HARgV

FOLUP HOAHIGK YIMEGI CDQV\RQFRSEV 6

BRXYHINIRXVAMVRQY TXH CRXVARP P HVRXFKPV ) UDQoRLY SRXYDIWE WWH G XGH P DQLgUH WV DXAWHQNTXH
&DUMVNRXYHONAKH - QRXVPHD Q DUIYH L \MVARQ QLWEVSUIRIRQG $X SURFKOLQ P RP HQATXHIXH FKRVH
G XQH VRXWM DXV QDMUH QRXVVRXFKH

& HSHQEDQAGHEXLY @ UHQFRQH DYHE ®1 FUXALLLp H M FKH ) UDQORVVHX®P HOWKGQH SHOPH @
YX@PUDELOMY SHP DOHAMj WDYHWO\RXI 1 UDGRH GX &KUMN, OO HWATXRIELHIOHP HOABUVHON

BRQKP H HWAKMP DXpH SOMHXWY DQQuHY DYDOQAXH VRQ FRUEVQH Qo YRG! I LCDBP HOABY SOLHVGH-p\KV ,0
| DXVYRXQ@I QHUTXH FHIH YXQPUDELOMY QH \H UDSSRWM SDVAHX®P HOADX] LP DIVGX RXFLLp P DV SOMMY
@ \RXI1UDQRH FRQPUMM TX- LOUHOFRQUH

8 QHIRLVF-HAB! YHUGH WLLH VHVRUEDQAEDQV @ SRAKGUH GH @ URXWM ) UDQDRLY B GrSRVH KU SHRXVH
8 QHDX\WH IRVFHWEDIGHDX. TXLGRW WH @Yy | GDEDNRU |, OGRWECFKHMUHADI @IWHUFKH - BV\RHXWY
DILQ GHMRXLUG XQH ERQCHYIH ( GFRUAXQH IRV F-HWAB! YDDIH G XQIGUH QoKL SDUD GRXBXU ) UDQORY
V DWHRVBLGV GH O HADXL @IH VHIMARQ DI HANRY / HYKIRLUHAVARQAP XEMBBN HAYDUpHY P ROADQNRHAK
FDSCAMY GH) UDQORY GH FRP SDIMHAG DQXHUM\RXI DGR ) QR HWP 1 P HFRQYDIGRX TXH®I\RO
SIHUHX] SHVWRXITUL) FDXVH GH\HVSDY

4 XHARQY
(VWRL FRP P HQASURXYHVX @ \RXIIUDGAH GHVKRP P HY GHVDQP DY GH WU’
&RP P HQWM FRP SRV DXSUV G XQ P DIDICH'
&RP P HQNpDI LYY GRYTXH VY HOMQGY SDUBUGK WDQSRWWEHVDQP DX GHCGp®NDIH HQP DWH GHY
DQP DX GH COEDMRIH LQGXWEHOWDQVKP HHADQVARXA"




[ -HFVCH] q®
1 RYHP EH

(QUKIW LOH\RXP VW XQH\MIDI P RMWLFDIRQ TXH HQ ERQEH RX HQP DXYDMH LOVHP RQADIW

H W P HP HOAGXUSRXUMRQ FRISV  FH Q HWATXH UDUHP HQWY SRXUDIQUGLLH NIP L1V TX-LODFRHSWD GH
®I\DIMOLLH &-HWABRXUTXRL] @ YHBI GH\D P RIWLOUWHFRQQXWI X LODYCIVEHDXFRXS SpFKp HOYHY
OWRQIYHBIFREV2 6

) UDQORLY GRXVHWAYK P SDRLTXH \IKUSOMHXW/YXHY 0 DLQMIDQNOGRXY HWHIFRQWY XQpSMRGH TXLCRXV
\FP EGIpWBQIH @ GXUAY FRQUH\RLP r P H @P RUNLFDIRQ GX FRSV \RQ] q®1\DQVP HXUH TXL
FRUAGRQG] XQH VRXWM DWH P DIH GX P RQGH

&HAK LP DIH GX P RQGH \H FORKDQAGHUGUH FHWH FqVGH] g® QRXVEDSSHIRQY' XDIWY ( @D SRXU
IRQGHP HONTXHBIFRSV Fj G MOSDMHLQpUHXUH2 GHCKRP P H QRIH GOV QRU GIQrIDIY ®iP DO
/ -HVGUMID ©SDMH K SpUHXUH2 GHCKRP P H GRVSDUFRQUTXHINP DUFKHUj FRQIH FRXUDQW, OGRIW
DSSDUHP P HOAMHUD ©SDMH LI pUHXUHA & -HWABRXUITXRLRQ SDUBIWHIFRUH GH D P RWIFDARQ GHQRV
\VHQIP HOW GXUDQACRWH MIXQHWH

$ @ILQCH\DYIH) UDQORLY WP DIXH TXH - \KpRUH GH SRXYCIMBDVr WH MM, OSDD GH FHIDWTXLO
DYDIVBpFKp FROMH\RQ FRUBV 6L RQ UHIDLEH GH SOV SUW WLOUHWM SUNRQQUHUGH FHIN LP DIH GXDDMM GX

P RQGH %AHQ TXHGLP DIH GHGKQH FRP P HWIB RIVWV JHOMIB! XQKCHWWM GRIW\WHIWDSSp P DLVSDY
WRS [RW

' X SRIQAEH YXH ELEQTXH) UDQORY GHYUIMHIARUA | CLUH XQ SDVGH SOV, CCHUIMARQUGUHARQ FRBV
FRP P H TXHIXH FKRVH DSSDUWIDQW @APDIRQCH' IHX FRP P H TXHIXH AKRH TXLHWERQCH / HFRBV
KXP OLQ F-HAGH @ WLH WQGUHP HOARXFKpH SDUBI\RXIIBIGH'  LHX HABRQWY LHX OLP r P H VVHWV
DSSURSUp ©( B! YHUEH VVHWOIMAKDLLR

" HODXWH K W LOUHWM RX\M RLY TXHIXH FKRVH GH YDDE®! GHUIGUA FHAH Fo\VGH] g®I TXLHW
FOUDPMUNIT XH GHYMIXGHY IHQY ( QUKW Gk JH CESRUM @ \DIHWH HAD P HKUH &H TXHIXH FKRH GH
YDDE®! HANID YRBRQWY DYHE @TXHI TXHIX-XQ SRXVAIVKQ REMAN  QRQ SDVCORKDUGHP HIAP DLV SOMMW
O G\MP LCDIRQ GDQV @ SRXUKIW G XQ REMAN  TXL YRVEOXV GDQV M \SLLAXDIMY TX-XQ SIRIUP P HGX
ELHQr WH 8 QH SHYRQGH GRXLODK CH GHYLHQNEP DIV\OLQM
4 XHMRQ/

4 XHAVWj SURSRVGX ] q®IH FHWIL GH) IDQORYG$ WIH"

&RQUOVWX B1] q®1H AWML HQ\RLP r P H" 5CFRQM

&RP P HONH SUVHIMINDKRXUE KXL CGHQI DIHP HOMID FRQDTXHIAH HAMD SRXUKIW HIWBQHGXQ
REMPW "

&RP P HONRP EDVWY GV FKRAY TXLWHRDCHIANHY G EDV
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